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\ SSURANCES upon lives, in the — 
upon lives 


moſt general acceptation, are, where, hat 
one party, in conſideration of a certain 


ſum either paid in hand, or to be paid annually 
| by another party, aſſures to that other party the 
= payment of a much larger ſum, after the de- 
ceaſe of the perſon upon whoſe life the aſſurance 
is made. And theſe aſſurances are grounded 


upon the expectancy of the continuance of life, 
A 2 Which, 


14 1 
which, although the lives of men, ſeparately 
taken, are uncertain, yet in a number of lives 
is reducible to a certainty; the length of ſome 


abundantly compenſating for the ſhortneſs of 
others. -_— 


But as it is not in the power of any individual 


to ſay how long he hath to live, prudent men, 


unable otherwiſe to provide ſufficiently for their 


families or relations, have been ever ready to 


embrace an opportunity of deriving from the 
long life of others a remedy againſt thoſe incon- 
veniencies, which might be conſequent upon the 
ſhortneſs of their own; and have from time to 
time united themſelves into ſocieties for this pur- 
poſe: and by ſetting apart a ſmall portion of 
their preſent income, have been enabled, in ſome 


meaſure to continue (after their deceaſe) to their 


families the benefits, which reſulted from their 
ſeveral profeſſions, places, or. eee, 
whilft they lived. 


The 8 ariſing from aſſurances upon 
lives may be conſidered, firſt, as they concern 


the perſons themſelves who are aſſured: ſecond- 


ly, às they concern their families (or others) 
after their deceaſe: thirdly, as they concern the 
perſons who make aſſurances upon the hives of 
others. A 


— tn, 


pO 


A 


4 
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As to the firſt, by aſſigning the policy of ſuch 
aſſurance a perſon may raiſe money who has no 
other way of raiſing it; or if he can give but a 
ſlender ſecurity, this may be given as ; collateral 
in aid of his own. 


They who cannot conveniently diſcharge their 
debts, may, by a like aſſignment, ſecure to their 
creditors the payment thereof, after their own 


ne and thereby obtain a freſh credit. 


Tens for life, perſons intitled in reverſion 


or remainder, may likewiſe obviate the objection 
uſually made againſt a ſecurity which muſt ne- 


ceſſarily become void on their deceaſe; and by 
making aſſurance on their own lives, and aſſign- 


ing the policy, be enabled to give an -UNENCEP> 


tionable ſecurity to a lender. 


As to the ſecond;*by a like aſſienment, a man 
intending to marry, may be enabled to make a 
ſettlement on a wife and their iſſue : for inſtance, 


a young perſon in trade frequently is, in conſe- 


quence of a moderate fortune to be received on 
marriage, required to make a ſuitable ſettle- 


ment; and as it may be very inconvenient for 
him to ſpare any ſum out of trade, he is, by 


making an aſſurance on his life, and aſſign- 


ing the policy to truſtees for the benefit of 


The advan- 
tages to the 


perſons 
allured. 


To their 


families» 


3 L the 


* 


Advanta 
from alſo 
rance on 
the lives of 


others. 
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the wie and children, enabled to make ſuch 


ſettlement. 


By ſuch aſſurances, clergymen, counſellors, 
phyſicians, ſurgeons, attornies, perſons holding 


places in public and private offices, traders, arti- 


ficers, manufacturers, and others, upon whoſe 


lives the ſubſiſtence of their families may chiefly 
depend, are enabled, for a ſmall annual ſum, 
to make ſome proviſion for ſuch families, after 
their own deceaſe; and thereby preſerve them 
from diſtreſſes, to which they might otherwiſe 


be expoſed. 


As to the third, They who depend on widows 
with jointures, or on others who have penſions or 
falaries, may, by making aſſurance on the lives 


of the perſons intitled to ſuch incomes, provide 


for themſelves after the deceaſe of thoſe on whom 
they fo FR 


Alſo perſons who are e poſſeſſed of any ſalary, 
penhon, or benefaction, during ther maſter's or 


patron's life. 


They who are entitled to annuities determin- 
able upon the lives of others, or to annuities 


during the Joint lives of themſelves and others, 


may, 


7 1 


may, by inſuring the life of the third perſon, ſe-⸗ 
cure to themſelves an equivalent. | 


N. B. 1 member of the ſociety, aſſured 
for the whole continuance of life, has a 
rateable intereſt in the claim, which will 
become due at the death; and this in- 
tereſt increaſes in value yearly, till, at 
the extremity of life, it amounts to the 
ſum aſſured; therefore if, through un- 
foreſeen misfortunes, any perſons aſſured 
with the ſociety, ſhould themſelves ſtand 
in need of that aſſiſtance which was in- 
tended for their ſurviving families, they 
will eaſily find a purchaſer for their in- 
tereſt in the claim; and that at a price 
ſo much greater, as they ſhall, at the 
time of alienation, be more advanced in 
years. And in order to defeat any ſiniſter 
view, and to prevent thoſe unfair advan- 
tages, which under ſuch circumſtances an 
avaricious purchaſer might be apt to take, 
the ſociety will, upon application, be- 
come the purchaſers of ſuch an intereſt at 
a fair price. 


Thus much for aſſurances on lives. 


We 


* 


a W come now to thoſe upon ſurvivorſhips: . 
_ which kind of aſſurance, although-1 it may ſeem 
© of leſs general utility, yet it is not fo abſolutely 

| confined to the ſervice of individuals, but that its 
uſes may be extended in a very beneficial manner 


to many families. 


For, hereby any perſon who, upon the death 
of another, is intitled to an eſtate, annuity, le- 
gacy, office, place, or preferment, may, upon 
aſſuring his own life againſt ſuch other perſon, 
raiſe a ſum of money in preſent for his own uſe, | 
or ſecure an equivalent for the benefit of his fa- [ 
mily, and this at a very ſmall expence, eſpecially "| 
where the life of the aſſured is younger than that WD © 
of the a Sy * 


5 Not Ie advantageous are theſe aſſurances to 
him who enjoys a leaſe or an annuity for the joint 
lives of himſelf and another; for, by aſſuring his 

own life againſt the other, he may, at a ſmall 
expence, ſecure the benefit of ſuch leaſe or an- 
nuity for his own life, or a ſum of money equi- 


oy valent thereto. 


n 


Alſo, a man may provide for his wife or any 
other perſon after his deceaſe, by inſuring his life 
neainſt the life of ſuch wife or other perſon ; in * 


* 


ma: 


the like manner a man who marries 4 a in⸗ 


titled to a jointure, may ſecure the like income 


to himſelf, after his wite's deceaſe, by inſuring 
her life againſt his own. 


N. B. In the ſevetal cafes dried 
the ſums-propoſed to be ſecured have been 


4 conſidered as groſs ſums, but it is in the 


option of the aſſured or the claimant to 
have an equivalent annuity. 

| Having thus enumerated the many valuable 

ends and purpoſes of aſſurances upon lives and 


ſurvivorſhips, attainable in this ſociety, we come 


now to mention the fundamental * of its 


| conſtitution. 


1. 7 hat in the ſame manner as in the Hand:jn- 
Hand and Union Aſſurance Offices of houſes and 
goods from fire (both in like manner eſtabliſhed by 
deed inrolleg) ſo, in this ſociety, the aſſured are 


mutually aſſurers one to the other. 


— — r—_ 


2. A life may be aſſured from the age of eight 
to ſixty-leven, for any certain time, or for the 


_ wobole continuance of the life, upon payment either 


of a groſs ſum, or of an annual premium, each pro- 


_portionate to the hazard of the age at which the 


B life 


fo Þ 
l if begins to be aſſired, and to the time the 2 
rance ts 185 continue. 


3. The tl was tables ſhew the rate of annual 
premiums for aſſurances made on a ſingle life for 
one year, for the certain term of ſeven years, and 


| for the whole continuance of life ; whereby any 


perſon will be enabled nearly to eſtimate the pre- 
mium to be paid for any term greater or leſs than 


ſeven years. But every policy becomes void, upon the _ 
party whoſe Ne is Ned going beyond the limits 


of Europe, or r engaging in _the exerciſe of. mils ita 


ourt of Dire#? . 4 a 2 premium 


paid or dying 1 upon the ſeas. The policies of per- 
ſons aſſured on their own lives alſo become void, 


if the aſſured die by their oon hands, or by the 
Bands of Jane ce. 


A table 


ä 


3 


þ 


e 


| A table of premiums for aſſuring the fum of one hundred 
pounds upon the life of any healthy perſon, from the age 
of eight to ſixty-ſeven. 17 e 
Eg Seven Years at * the whol 
Age. One Year. an annual Pay- | Life at an annu 
N 1 ment of Payment of 
E_A_ES74-4; 33-44 4 4-0 
Sg Fi un F197 F-14202. 
. 17 10 2 1 
11 1. 16 3 55 o | © 1 
i2 1 16 C © 6+. $5 
Er SeF 157 FF: 166 
, 108 
r 1 ig ip 2 11 
1 :1 18 3 3 W W = 
1 18 1@ FCC 
18 1 1 $: „ 
„„ 9 
1 4 „ 107 $4: 4; | 
21 #7 4 „ 1 % + - 6 0. 
22 . N VV F418: 
23 2 5: '8 CV 
24 0 . 3 16 ĩ³˙ 
„„ . S: 9: . + 3 $400 
26 2: 7 8 1 9 © $ 
27 F 35-4 £52 13 9 3 18123 
W. 74 2-9: 4 4-24; Þ. + 
29 110 1% SF: 4 2 
30 ) 3 1 060ͤ̃ # 
31 33 0 1 3 1 
1 0 0 1 4 0 
33 1 8 $4 8 
34 1 1 2 1 4 4 5 
$3: 'Þ .#-:13H: bl „ 5 
36 2 16 11 „% 4 RR 
37 J KG 400 41 16 
38 3 3 1 
„„ 8 4 15 4 
40 TTT 
„ 8 33 18 2 $ 8 
42 3 10 10 %% $320 
43 VVV 
n 
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A table of premiums for aſſuring the ſum of one 3 
pounds upon the life of any healthy r from the age 
of 1 to hxty-ſeven, continued, | 

Seven Yearsat | For the whole 

Age. One Year. an annual Pay- | Lifeat anannual 

| ment of Payment of 

45 {i 3-18 11 5 5 1 © - 

46 $47 9 4 6-8 $: 1h 

47 4 4 38 1 4 13 8 Fi 0 | 

3 7 5 4 4 10-64 -5:-20-" 5 

49 4 10 10 E 

50 4 14 © 5. 3,7 61% $0 

51 4 17 5 $7. $ 4:9 Þ 

52 10 3 6:73 lt 

53 11 8 1 4: $2 9:16.00 

54 1 3 11 6-19 2 

5 © 1.6. 1 8 

5 10 „ „„ a+ 

| 57 5 19 10 6. 13 14], 7 14 "26 
1. 3 I 53 18 1 
59 5 00 „ . 

60 @ 12> & „ 8-16. 12 -3 

61 6-16 10 7 18 6 „ 

62 1 3 8 9 1 _-:0 

63 3 1 1060 8 

04 En $3: 9:3 3 10 14 4 

65 8 9 1 1 

66 ff 2 11 19 3 

| 67 1 1 2: 11 


but upon 10 niüelft as excceds 500 J. an addition is made after 


Perſons preferring the payment of a groſs ſum or ſingle pre- 
mium upon an aſſurance for any certain term, are e charged in 

a due proportion to the annual premium for ſuch term. _ 
Afurance may be made of any ſum from 201. to 1500], 


the rate of one per cent. upon t the ſum afſ 


— 


Pertans not having had the ſmell pox are charged with 
the fmall addition of ten per cent. computed upon the pre- 
mum, and the like addition is charged upon military perſons. 

The Court of Directors have a diſcretionary power of fix- 
ing the premium, when any peculiar - hazard attends the life 
upon which aſſurance i is made, 

4. The 
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4. The following tables exhibit a ſpecimen of the 
rates of annual premiums for aſſuring either a' 
groſs ſum, or an equivalent annuity, upon the con- 
tingency of one life ſurviving another ; and alſo of 
à certain ſum payable upon the extinction of either 


of the two joint lives. 


A table of annual premiums payable during the joint con- 

tinuance of the lives of the expectant and poſſeſſor for 
inſuring one hundred pounds, or an equivalent annuity, 
if tlie life in expectation ſhall ſurvive the life in poſ- 


ſeſſion. 8 
Poſ. Ex. Premium. | Annuity. Pol. Ex. Premium. | Annuity. 
"10| 200 2 o of 8 15 off 30] 40] 2 19 809 2 5 
20] 1o| 2 14 ol 7 15 8 40 30] 4 o $8] 8 2 10 
100 3z0[ 2 © © 9 17 3 30 50 2 18 3 9 10 10 
zo] 100 3 4 © 6 7 3] 50] 30] 5. 7 19] 7 17 10 
100 4o] 2 0 11 9 15 10 zo] bo 2-29 Mar Y-£ 
49] 10] 4 5 10] 6 1 off 60 307 7 9 7 14 10 
10 col 2 o of g 17 off zof 5o] 2 10 ofts 9 5 
| 50] 1of 5 13 1of 5 18 8 70] 3oſio 7 5| 7 13 3 
100 Go 1 18 6/12 2 5 40 40} 3 16 39 7 10 
60 100 7 9 5/5 19 5 40 50 3 12 5/10 8 5 
10 70 1 15 7 17 off 50 4% 5 199 6 © 
7010010 1 16 3 40 Co 3 8 312 9 o | 
20 200 2 14 ©, 8 10 8 60] 400 57 o 100% 1 8 
20 30] 2 14 9 17 2 40] 70% 3 1 017 1 3 
30 200 3 3 of 7 2 » 7of 400(10 1 of 8 19 8 
20 49] 2 13 5 9 19 8 5of 50 4 15 ofto 15 3 
| 40] 20] 4 4 15j 6 15 5 5of bof 4 7 9/13 7 o 
20 go] 2 12 10 9 19 8 60 5of 6 12 10010 17 8 
5o| 20] 5 13 of 6 11 8 5of Tof 3 17 3[17 18 10 
20| 60] 2 10 8,12 3 1off 7of 500 9 15 oſto 14 o 
60 200 7 12 o 6 10 5]j| 60] 60 6 1 1013 19 3 
1 2ojſ-7a] 2 5 3!17 10 1off 6boj 7ol 5 4 59 1 8 
70 20010 8 $|6 10 5 70 bol 9 4 4 5 © 
30 30 3 0 8 8 10 27 70 5ol 8 3 019 17 o 
A table 
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A fable of annual Premiums payable during the continuance | 


of two joint lives for aſſuring one hundred pounds, to be 
paid when either of the lives ſhall drop. 


| Age |Age | 1. d. Age [Age |_| 8. d. Age age 8 T 
Io| 20| 4 10 1ofj 25] 30| 5 19 5 | 7511S O 3 
30 5 406 1 845/59 1 8 
| 40} 6 9 508 9 3] { 60{119 16 3 
507 15 6010 9 3 n 
09 18 70113 5 3 75015 6 5 
70012 16 ITg1i5 9 oft 5a 60/10 19 8 
15 20] 4 16 3 30 4% 7 30 | 79413 12 3 | 
1] 39] 5 10 4.808 © 31-. | 75185-.12..:8 
40] 6 14 6ojlw 1 8 55} 6/1 7 5 
50 8 4 70,2 17 i 70[13 17 5 
GOflo 3 75114 14 3 75115 19 3 
70113 © Bll 35/ 40] 6 3 6oj 704 8 8 
428185 2 Jos 16 BY [| 75116 6 3 
20] 30] 5 18 60010 6 off 65| 5ojig 6 5 
40 7 1 7oſrz 2 of 757% o 8 
500 8 11 7515 31 70} 75/17 16 © 
60010 11 49] 500 8 13 Bf | | 
70013 8 bete 98 
75115 11 70075 2 0 


another perſon, that the intereſt which he has in 


N. B. From the above ſpecimen, which ſhews the premium 
for every tenth year, the reader will cafily judge of tie 
Proportional 2215 for any intermediate age. 


5. Every perſon 40% fring to make aſſurance with _ 


the ſociety muſt fign a declaration by himſelf or 2H 


agent, Jetting forth the age, fate of health, pro- 


Feſſion, occupation, and other circumſtances of the 


"perſons whoſe lives are propoſed to be efurcd, and - 


alſo, in caſe ſuch aſſurance i is made upon the life of 


P 


* 


— 


„ 
ſuch fe i is equal to the ſum afſur ed. This declara- 
tion is the tajts of The contract between the ſociety 
and the perſon deſiring to make ſuch aſſurance ; and 

if any artful, falſe, or fraudulent repreſentation 
ſhall be uſed therein, all claim, on account of any 
policy ſo obtained, ſhall ceaſe, determine, and be 
void, and the monies which Hall have been paid 


upon account of ſuch aſſurance, ſhall be forfeited to 
the uſe of the ſociety. 


& 


6. Every perſon 1 Fenn with the ſo- _ 


3 Any — — — 


ciety becomes a member, and enters into a covenant 
That Be will conform tb,” obſerve, and keep ihe 
ftatutes,  bye-laws, r rules, orders, and ordinances 
of The | z ſociety. But no member has a right to vote 


— — au 


at 'a General Court who is not aſſured i in the ſum 


of © 1001. or pc, ards, 25 any Vie or bi lives fe for the 
whole continuance t thereof. © 


— —— — — 


a 


3 


Ws 105 ne 2 of 2h the ſociety is condufted and _ 


3 carried 01 on by fifteen Dire#ers, "annually cl choſen out 


25 985 of thoſe members, 250 a are aſſured with the ſociety _ 
, In the ſumof 300l. or u upwards, upon any a or 


— 9 


lives for the whole continuance — 


_—_ — — < 


8. of which i in one 1s ; Preſident, and tvo are 
 Vice-prefidents of the ſociety; and * Direliors 
conſtitute a Court, 


2 _—_ 


— . AR RARE — wy iy hs 
- 


16 ] 

- to £00 Directors from time to time chooſe five 
perſons to be Truſtees for the ſociety, to execute po- 
licies and to take ſecurities in their names, and 
whenever the number is reduced to three, new Truſ- 
eees are choſen. 


10. The preſent Directors of the ſociety are, 


JOHN SPENCER COLEPEPER, Eſq; 


Preſident, 
CHARLES GovLD Eſq; 
Mr. Deputy Joun Smirn, 
George Adey, Eſq; c Thomas Manningham, 


: Vice-preſidents, 


Mr. Peter Bluck, 7 M. D. = 
Mr. Charles Broughton, | | Mr. William Oſborn, 
Joſiah Brown, Eſq; Mr. John Pocock, 


Sir James Hodges, Knt. The Rev. Anthony Webs 
William James, Eſq; | ſter, LL. B. | 


TheRev.JohnJuſtamond, J { John Woodhouſe, Eſq; 


The Truſtees are, 
George Adey, Eſq; 
John Spencer Colepeper, Eſq; 
Mr. Joſeph Cruttenden, 
Charles Gould, Eſq; 
Mr. Deputy John Smith. 


11. A General Court for the election of Directors 


is held annually upon the laſt Thurſday in the month 


of March, or within forty days next after, at 
| wh! ch 
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„„ 
which Court ten of the then Directors are to be con- 
tinued for the year enſuing, and five other members 


of the ſociety are to be choſen and admitted into 
the number of Directors in the room of five wwho are 
annually to go our. 


12. The Directers, ſo choſen, eleft from among /# 
themſelves one ens to be Pref dend for the year 
enfſuins 5 and, 


13. The Prefident nominates two of the Diree- 
tors to be his Vice prost aents to fupp'y his place in 


his Mans 


14. Oz the death of a Preſident, another is to 
be choſea, and if at any time five vacencies ſha!l 
happen in the number of Directors, the ſame are 
to be filled up by a General Court. 


16. Four General Courts are held in each year, 
(upon the firſt Thurſday of the ſeveral months of 


March, June, September, and December) and 
as many more as the Preſident, either of the Vice- 
preſidents, any ve of the Directors, or any nine 


meinbers qualified to vote, ſhall thiuk neceſſary. 


16. At theſe Courts are exhibited Accounts of the 


5 ſtate of the affairs of the ſociety, and ſtatutes, bye- 


_ laws, rules, orders, and ordinances, are made for 
C the 


a1 


ſ | the good government thereof; bat ſuch ſtatutes, 
[| | © bye-laws, rules, orders, or ordinances, are not bind- 
| ing until they have received the approbation of two 
ſucceſſrve General Courts of the fecery, whether 
quarterly or extraoramary. 


17. The premiums of aſſurance are je from time to 
time veſted 1 in the public funds, 


18. If any premium remain unpaid thirty days | 
after the time ſtipulated in the policy, ſuch policy 
becomes void; but if the defaulter ſhall, within 
three calendar months after the time ſo ſtipulated, 
[| - (the perſon on whoſe life the aſſurance was made 

| being then alive, and in good health) pay the ſaid 

| premium, together with the additional ſum of ten 
| ſhillings upon every 1001. aſſured by ſuch policy, 
| . then ſuch policy is revived and continues in . 


19. Fat any time it foal appear to a General 


| "Court of the 1 of the ſoc ety, that th be : Premiums received, 


— . —v—— ee 


| 1 AE claims, then the — Court are to dire a Call 


| #4 2 to be made upon the ſeveral members of the ſociety, 1 
1 2 it proportion to the ſums by them aſſured, for mak- 
| 4 7 of ng good the deficiency ;, for which Call credit is to 1 


be given, and the Call afterwards to be repaid, with 
interef, at therate of 3 per e cent. 


„ —— 


3 


f . 15 20. If 


1 9 ] 

20. Fa Call ſhould at any time be requiſite, 
Cwhich is highly improbable) the members aſſured 
for a fingle year will be rated towards ſuch Call 

* 24 in the proportion of one ſixth part, and the mem 

bers aſſured for a number of years certain, in Ihe 
proportion of two third Dares of the Jum _charged 
upon the members effured } for the whole contt- 
nuance of life, for every 1001. by them reſpedtrody _ | 


— 2 ——— 


;  ___ 


21. 45 ie as it Lal eee 2 8 eneral _ 


OR 


ſufficient to pay 55 claims liable to be = then 
"the General Court is to declare a dividend of the 


| * Turplas, or 2 ſuch part — "as hell be Judged 


—— — — 


able to — towards a Call in proportion to 


2 in w which they are aſſured, and to the nun- 
72 ears of their ſtanding in the Jonny.” 


6——— — 


1 


nd 


22. Al claimants, upon the deceaſe of any per- 
fon whoſe life ſhall have been aſſured by the ſeciety, 
muſt make proof of ſuch deceaſe and claim, either 
by affidavit, or certificate, or by both, as the Court 
of Directors ſhall think requiſite. 


23. The time for 8 of claims accruing by 
death is, in caſe a death happens, in the firſt year, 


within ſix calendar months after the expiration of 
. that 


. 
: 
5 
ö 
k 
; 
f 
. 
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31 
that year. But if the life aſſured ſurvives the firſ 


year, then within ſix calendar months after proof 


of the death ſhall have been made, as PRE. 


N.] B. Perſons who aal u make - ofuronce fer an- 


—  — K — — 


Le aſſured, inſtead _of graſs ſums c be Paid 


on ſuch event, are not liable ta contribute te- 


_ wards a Call, nor mtiuled to an wy froportion 
of « a Dividend. 
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Laſtly, Tf any difficulty doubt, or controverſy 


ſhall at any time ariſe in the ſociety, touching the 


management or concerns thereof, the matters in 
diſpute are left to the deciſion of his Majeſty's Attor- 


ney-general, and Solicitor-general, and the ſenior 
of the King's Counſel praiſing in the court of 
King S- Bench, all for the time being; the opinion 
of the major part of whom, ona caje fairly ſtated 


and laid before each of them, is _ in a determining 
the ſame. 


4 Court of Directors is held every Wed- 
neſday at eleven o'clock preciſely, at the houſe 
of the Society in Sr. Nicholas Lane, Lombard- 


ftreet, for the admiſſion of members, and 
granting policies. | 


I. No 


- ment and rules of the — 


N * 


E N i 
I. No perſon is b to make any aſ- 
ſurance with the ſociety, unleſs he ſhall, at leaſt _ 


eight days before, have ſignified to the > Actuary _ 


1 intention of making ſuch aſſurance, nor un- 
till he ſhall, 11 or agent, have ſigned © 
the declaration preſcribed by the deed of ſettle- 


＋ꝙ— — 
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II. Attendance is 1 at = ſaid office by the 
Actuary of the ſaid ſociety, from nine o'clock in 
the morning till three o'clock in the afternoon. 


By Order of the General Court, 


JohN EpwaRDs, Actuary. 
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At a GENERAL CourT has on T hurſday 
the 982 day of March 1771. 


T was lived, That the Court of Directors be 

impowered to aſſure either a groſs ſum, or an 
annuity, to be paid to children after they ſhall 
have attained an age aſſigned. 


Alſo, That the Court of Directors be im- 
powered to aſſure either a groſs ſum, or an annuity, 
to grown perſons, if a life on which the aſſurance 

is made ſhall be ſubſiſting at a time aſſigned. 


By Order of a General Court, 


Joun EDWARDS, Actuary. 
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At a 3 CourT Solder on Thur ſay 
the th of Joe 1771. 


T was ordered, purſuant to a reſolution con- 
firmed by two ſucceſſive General Courts, That 
the Court of Directors be empowered to aſſure 
annuities for life or lives to any perſon for a 
_ groſs ſum in hand paid, * to the following 
Refriftions, vis. 5 


That the amount of any annuity or annuities 
to be granted upon any one life do not exceed 
one hundred pounds: 


* 1 annuities granted upon any life of the age 
of forty-five years or under do not exceed the 
rate of i per centum of the purchaſe money: 


Of forty-five and fifty years do not exceed the 
rate of /x and one half per centum : 


Of fifty and Aſty five years do not exceed the 
rate of ſeven per centum : 


of fifty-froe and ſixty years do not exceed the 
rate of ſeven and one half per centum : 
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of fixty and ſixty-five years do not exceed the 
are of eight and one half per centum: 


Of Aiuty ve and any years do not exceed. 
nine per centum : 


That no annuity whatever do exceed the rate 
of ten per centum of the purchaſe money. 


And that towards ſecuring the payment of the 
ſeveral annuities from time to time ſubſiſting, a 
fund be always reſerved of two thirds at the 


leaſt of the ſums originally paid for the purchaſe 
thereof. 


By Order of the General Court, 


Joun EDWAR PDS, Actuary. 
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